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PART I FINANCIAL INFORMATION 
ITEM 1.  FINANCIAL STATEMENTS. 
 
PACIFIC ENTERPRISES AND SUBSIDIARIES 
STATEMENTS OF CONSOLIDATED INCOME 
Dollars in millions 
 
                                               Three Months Ended 
                                                     September 30, 
                                             ----------------------- 
                                                2000         1999 
                                               -------      ------ 
                                                         
Operating revenues                               $722         $561 
                                                 ----         ---- 
Expenses 
 Cost of natural gas distributed                  349          188 
 Operating and maintenance                        175          177 
 Depreciation                                      65           65 
 Income taxes                                      44           34 
 Other taxes and franchise payments                19           20 
                                                 ----         ---- 
     Total                                        652          484 
                                                 ----         ---- 
Operating Income                                   70           77 
                                                 ----         ---- 
Other Income and (Deductions) 
 Interest income                                   19           10 
 Regulatory interest                               (4)          (4) 
 Allowance for equity funds used 
   during construction                              1            1 
 Taxes on non-operating income                     (3)          (1) 
 Other - net                                       (8)         (13) 



                                                 ----         ---- 
   Total                                            5           (7) 
                                                 ----         ---- 
Income Before Interest Charges                     75           70 
                                                 ----         ---- 
Interest Charges 
 Long-term debt                                    17           20 
 Other                                              7            5 
 Allowance for borrowed funds used 
   during construction                             (1)          -- 
                                                 ----         ---- 
   Total                                           23           25 
                                                 ----         ---- 
Net Income                                         52           45 
Preferred Dividend Requirements                     1            1 
                                                 ----         ---- 
Earnings Applicable to 
 Common Shares                                   $ 51         $ 44 
                                                 ====         ==== 
See notes to Consolidated Financial Statements. 
 
PACIFIC ENTERPRISES AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 
Dollars in millions 
[CAPTION] 
                                                       Balance at 
                                                ------------------------- 
                                                September 30,   December 31, 
                                                  2000           1999 
                                                ----------    ----------- 
[S]                                              [C]            [C] 
CAPITALIZATION AND LIABILITIES 
Capitalization 
   Common stock                                  $ 1,259        $ 1,282 
   Retained earnings                                 208             58 
   Accumulated other comprehensive income             16              6 
                                                  ------         ------ 
      Total common equity                          1,483          1,346 
 
Preferred stock                                       80             80 
Long-term debt                                       940            939 
                                                  ------         ------ 
      Total capitalization                         2,503          2,365 
                                                  ------         ------ 
 
Current Liabilities 
  Accounts payable                                   352            220 
  Regulatory balancing accounts - net                154            154 
  Deferred income taxes                                7              8 
  Dividends and interest payable                      31             29 
  Current portion of long-term debt                   --             30 
  Due to affiliates                                  366            318 
  Other                                              266            206 
                                                  ------         ------ 
      Total current liabilities                    1,176            965 
                                                  ------         ------ 
 
  Customer advances for construction                  19             27 
  Post-retirement benefits other than pensions       159            158 
  Deferred income taxes                              272            223 
  Deferred investment tax credits                     53             56 
  Deferred credits and other liabilities             348            353 
  Preferred stock of subsidiary                       20             20 
                                                  ------         ------ 
     Total deferred credits and 
        other liabilities                            871            837 
                                                  ------         ------ 
Contingencies and commitments (Note 2) 
 
     Total                                        $4,550         $4,167 
                                                  ======         ====== 
See notes to Consolidated Financial Statements. 
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  THE SCHEDULE CONTAINS SUMMARY FINANCIAL 
INFORMATION EXTRACTED FROM THE CONDENSED STATEMENT OF 
CONSOLIDATED INCOME, BALANCE SHEET AND CASH FLOWS AND 
IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO SUCH 
FINANCIAL STATEMENTS. 
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