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Item 5.  Other Events  
  
SDG&E previously announced the formation of Enova Corporation as the holding  
company for the utility and its unregulated subsidiaries. On January 1, 1996  
Enova Corporation became the parent of SDG&E. SDG&E's outstanding common stock  
was converted on a share-for-share basis into Enova Corporation common stock.  
SDG&E's debt securities, preferred and preference stock were unaffected and  
remain securities of SDG&E.  On January 31, 1996 SDG&E's ownership interest in  
its nonutility subsidiaries was transferred to Enova Corporation at book value,  
completing the holding company structure. SDG&E and its subsidiaries,  Enova  
Financial, Enova Energy Management, Enova Technologies, Califia and Pacific  
Diversified Capital, are now direct subsidiaries of Enova Corporation.   
  
  
 
  
  
  
  



  
  
                               SIGNATURE  
  
  
Pursuant to the requirements of the Securities Exchange Act of 1934, the   
registrants have duly caused this report to be signed on its behalf by the  
undersigned thereunto duly authorized.  
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Date: February 2, 1996                           By:       /s/ F.H. Ault  
                                                   --------------------------  
                                                            F.H. Ault  
                                                 Vice President and Controller  
  
  
  
  


