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FORM 8-K

Item 8.01  Other Events.

San Diego Gas & Electric Company (also referred to as “we,” “ us” and “our”) is filing this Current Report on Form 8-K to reflect the retrospective adoption
of a new accounting pronouncement with respect to the financial information contained in our Annual Report on Form 10-K for the year ended December 31,
2011 (2011 Form 10-K). As previously disclosed in our Quarterly Report on Form 10-Q for the quarter ended March 31, 2012 (filed with the Securities and
Exchange Commission on May 4, 2012), effective January 1, 2012, we adopted Accounting Standards Update (ASU) 2011-05, Presentation of
Comprehensive Income (ASU 2011-05), and ASU 2011-12, Deferral of the Effective Date for Amendments to the Presentation of Reclassifications of Items
Out of Accumulated Other Comprehensive Income in Accounting Standards Update No. 2011-05 (ASU 2011-12).
 
ASU 2011-05 amends Accounting Standards Codification Topic 220, Comprehensive Income, and eliminates the option to report other comprehensive income
and its components in the statement of changes in equity.  The ASU allows an entity an option to present the components of net income and other
comprehensive income in one continuous statement, referred to as the statement of comprehensive income, or in two separate, but consecutive,
statements.   We have elected to present the components of net income and other comprehensive income in two separate, but consecutive, statements.
 
ASU 2011-12 defers the requirement to separately present on the face of the statement of operations or statement of comprehensive income reclassification
adjustments for items that are reclassified from other comprehensive income to net income. The adoption of ASU 2011-05 and ASU 2011-12 did not change
our consolidated results of operations, financial condition or cash flows for any periods.
 
The following presents the retrospective application of ASU 2011-05, as revised by ASU 2011-12, for each of the years ended December 31, 2011, 2010 and
2009 and should be read in conjunction with the information in our 2011 Form 10-K (dollars in millions).
 

  SAN DIEGO GAS & ELECTRIC COMPANY
  CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
  Years ended December 31, 2011, 2010 and 2009
          
  San Diego Gas & Electric Shareholder's Equity   
  Pretax Income Tax Net-of-tax Noncontrolling  
Unaudited Amount(1) (Expense) Benefit Amount Interest (After-Tax) Total
2011:           
Net income $  436   $  436 $  19 $  455 
Other comprehensive loss:           
    Financial instruments   ― $  ―   ―   (36)  (36)
    Total other comprehensive loss   ―   ―   ―   (36)  (36)
Total comprehensive income (loss) $  436 $  ― $  436 $  (17) $  419 
2010:           
Net income (loss) $  374   $  374 $  (16) $  358 
Other comprehensive income (loss):           
    Pension and other postretirement benefits   (1) $  1   ―   ―   ― 
    Financial instruments   ―   ―   ―   7   7 
    Total other comprehensive income (loss)   (1)   1   ―   7   7 
Total comprehensive income (loss) $  373 $  1 $  374 $  (9) $  365 
2009:           
Net income $  349   $  349 $  24 $  373 
Other comprehensive income (loss):           
    Pension and other postretirement benefits   3 $  (1)   2   ―   2 
    Financial Instruments   2   (1)   1   (3)   (2)
    Total other comprehensive income (loss)   5   (2)   3   (3)   ― 
Total comprehensive income (loss) $  354 $  (2) $  352 $  21 $  373 
(1) Except Net Income (Loss) and Total Comprehensive Income (Loss).
 
 
 
The information included in this Current Report on Form 8-K is presented for information purposes only in connection with the reporting change described
above. This Current Report on Form 8-K does not reflect events occurring after February 28, 2012, the date we filed our 2011 Form 10-K, and does not
modify or update the disclosures therein in any way, other than as required to reflect the adoption of the new accounting standards, as described above. You
should therefore read this document and exhibits in conjunction with our 2011 Form 10-K and subsequent amendments on Form 10-K/A and with our reports
filed with the Securities and Exchange Commission after February 28, 2012.
 

 
Item 9.01  Financial Statements and Exhibits.
 
 
       (d)  Exhibits:

101.INS   XBRL Instance Document
   

101.SCH  XBRL Taxonomy Extension Schema Document



   
101.CAL  XBRL Taxonomy Extension Calculation Linkbase Document

   
101.DEF  XBRL Taxonomy Extension Definition Linkbase Document

   
101.LAB  XBRL Taxonomy Extension Label Linkbase Document

   
101.PRE  XBRL Taxonomy Extension Presentation Linkbase Document
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Date: May 21, 2012 By:  /s/ Robert Schlax
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