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Information Regarding Forward-Looking Statements 

This presentation contains statements that are not historical fact and constitute forward-looking statements within the meaning of the Private Securities 
Litigation Reform Act of 1995.  These statements can be identified by words like “believes,” “expects,” “anticipates,” “plans,” “estimates,” “projects,” 
“forecasts,” “contemplates,” “intends,” “depends,” “should,” “could,” “would,” “will,” “may,” “potential,” “target,” “pursue,” “goals,” “outlook,”  
“maintain” or similar expressions, or discussions of guidance, strategies, plans, goals, opportunities, projections, initiatives, objectives or intentions.  
Forward-looking statements are not guarantees of performance.  They involve risks, uncertainties and assumptions.  Future results may differ materially 
from those expressed in the forward-looking statements.  Forward-looking statements are necessarily based upon various assumptions involving judgments 
with respect to the future and other risks, including, among others: local, regional, national and international economic, competitive, political, legislative 
and regulatory conditions and developments; actions and the timing of actions, including issuances of permits to construct and licenses for operation, by 
the California Public Utilities Commission, California State Legislature, U.S. Department of Energy, Federal Energy Regulatory Commission, Nuclear 
Regulatory Commission, Atomic Safety and Licensing Board, California Energy Commission, California Air Resources Board, and other regulatory, 
governmental and environmental bodies in the United States and other countries in which we operate; capital markets conditions, including the availability 
of credit and the liquidity of our investments; the timing and success of business development efforts and construction, maintenance and capital projects, 
including risks in obtaining permits, licenses, certificates and other authorizations on a timely basis and risks in obtaining adequate and competitive 
financing for such projects; inflation, interest and exchange rates; the impact of benchmark interest rates, generally Moody’s A-rated utility bond yields, on 
our California Utilities’ cost of capital; energy markets, including the timing and extent of changes and volatility in commodity prices; the availability of 
electric power, natural gas and liquefied natural gas, including disruptions caused by failures in the North American transmission grid, pipeline explosions 
and equipment failures and the decommissioning of San Onofre Nuclear Generating Station (SONGS); weather conditions, natural disasters, catastrophic 
accidents, and conservation efforts; risks inherent with nuclear power facilities and radioactive materials storage, including the catastrophic release of such 
materials, the disallowance of the recovery of the investment in, or operating costs of, the nuclear facility due to an extended outage and facility closure, 
and increased regulatory oversight; risks posed by decisions and actions of third parties who control the operations of investments in which we do not have 
a controlling interest; wars, terrorist attacks and cybersecurity threats; business, regulatory, environmental and legal decisions and requirements; 
expropriation of assets by foreign governments and title and other property disputes; the impact on reliability of San Diego Gas & Electric Company’s 
electric transmission and distribution system due to increased amount and variability of power supply from renewable energy sources; the impact on 
competitive customer rates of the growth in distributed and local power generation and the corresponding decrease in demand for power delivered 
through our electric transmission and distribution system; the inability or determination not to enter into long-term supply and sales agreements or long-
term firm capacity agreements; the resolution of litigation; and other uncertainties, all of which are difficult to predict and many of which are beyond the 
control of the company.  These forward-looking statements speak only as to the date hereof and the company undertakes no obligation to update or revise 
these forward-looking statements whether as a result of new information, future events, and/or otherwise. We caution you to not unduly rely on these 
forward-looking statements. These risks and uncertainties are further discussed in the reports that Sempra Energy has filed with the Securities and 
Exchange Commission. These reports are available through the EDGAR system free-of-charge on the SEC’s website, www.sec.gov, and on the company’s 
website at www.sempra.com. 
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Recent Accomplishments 

(1) Through March 21, 2014 

Signed JV and tolling agreements for 100% 
of capacity at Cameron export project 

Received DOE non-FTA permit  
for Cameron export facility 

Completed IEnova IPO 
Became largest IOU in California 

by market cap 
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Sempra S&P 500 Utilities
Index

10-Year Total  
Return 

Sempra S&P 500 Utilities
Index

5-Year Total  
Return 

Continuing to Deliver Exceptional Shareholder Return 

Source: Bloomberg 
Note: 10-year total return from 12/31/03 through 12/31/13 

 1-Year total return from 12/30/12 through 12/31/13 

Sempra S&P 500 Utilities
Index

1-Year Total  
Return 

30% 

13% 

148% 

62% 

301% 

142% 

Dividend:  
4% 

Dividend:  
4% 

Dividend:  
47% Dividend:  

31% 

Dividend:  
101% Dividend:  

78% 



7 

 Platform delivers sustainable strategy for long-term 
EPS growth with a risk profile similar to that of a 
traditional utility 

 Focused on generating stable, predictable earnings 
and cash flows 

• Regulated assets in constructive geographies with 
continued investment opportunities 

• Infrastructure supported by long-term, fixed price 
contracts with credit-worthy counterparties and 
with little to no commodity or volumetric exposure 

 

Utility Risk Profile Combined with Superior Growth 

(1) Sempra range based on management forecasts through 2019 and S&P 500 Utilities Index estimate represents median of all members of index, as 
of 3/14/2014, per Bloomberg 

5% 

Sempra S&P 500 Utilities Index

Expected Long-Term Growth Rates(1) 

9% - 11% 
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2014 2015 2016 2017 2018 

Projects Under Development Support Growth Plan 

Note: Year shown for each project represents first year in which approximately 50% of forecasted annual earnings  from the project 
should be reported (when applicable, renewables project year is based on tax benefits) 

2014 – 2018 compound earnings growth target of 8% - 10% is underpinned by projects 
across all businesses and in all years throughout the five year planning period 

• Advanced Meters 
(SoCalGas) 

• ECO Substation (SDG&E) 
• Santa Teresa Hydro 

(South American Utilities) 
• Copper Mountain Solar 3 

(Renewables) 

• Aliso Compressor 
(SoCalGas) 

• Broken Bow Wind 
(Renewables) 

• Copper Mountain Solar 2 
– 2nd Phase (Renewables) 

• ESJ Wind (Mexico) 
• Ethane Pipeline (Mexico) 
• Los Ramones I (Mexico) 
• PSEP (SoCalGas / SDG&E) 
• Sonora Pipeline Phase 1 

(Mexico) 

• Sonora Pipeline Phase 2 
(Mexico) 

• Los Ramones II (Mexico) 
• Rosamond Solar 

(Renewables) 

• Chilean Transmission 
(South American Utilities) 

• Cleveland National Forest 
(SDG&E) 

• South Orange County 
Reliability (SDG&E) 

• Sycamore – PQ 
Transmission Line 
(SDG&E) 

• Cameron Liquefaction 
(Natural Gas) 

• Cameron Pipeline 
(Natural Gas) 

• South Bay Substation 
(SDG&E) 

• Southern Gas System 
Reliability (SoCalGas) 
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2014 2018 2019 2020 2021 2022 2023 

Delivering Long-Term Growth and Shareholder Value 

(1) Compound annual growth rate 
 

Opportunities within existing 
business lines and geographies 

can support top tier growth 
beyond 2019 

Industry leading growth rates supported by 
contributions from Cameron and organic growth 

across all businesses 
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Dedicated to Providing a Competitive and Growing Dividend 

(1) Compound annual growth rate 
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Dividend CAGR(1) since 2010 of 14% 
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