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SAFE HARBOR (1/2)

Additional Information and Where to Find It

The axchange offer has bean submilted to shareholders of Infraestructura Energética Nova, SAB.de CV. (IEnova) for their considaralion. In connection with the exchange offer, Sempra
Energy has filed a registration statement on Form S5-4 {File No. 333-252030) with the U.S. Secwnifies and Exchange Commission (SEC) that includes a prospectus relating to the offer and
sale of the Sempra Energy common stock to be issued in the exchange offer, which registration slatement has been declared effective by the SEC, and has filed a prospectus and exchange
offer documents with the Mexican National Banking and Securities Cemmission (Comisitn Nacional Bancarfa y de Valores) (CNEV) and the Mexican Stock Exchange (Bolsa Mexicana de
Valores, 5.A.8. de C.V.) which has been approved by the CNBV (such registration stalement, the prospectus included therein, and prospecius and exchange offer documenis are referred fo
colleclively as the Offer Documents). Shareholders are urged fo read the Offer Documenis carefully and in their enfirely, along with any olher relevant documents or materials filed ar o be
filed with the SEC or the CNBV in connecfion with the exchange offer or incorporated by reference therein, because they contain important information about the exchange offer and the
parties thereto, The Offer Documents are available free of charge al the SEC's interel websile, www.sec.gov, and on the CNBV's website, www.gob.mx/cnby. The Offer Documents may
also be obtatned free of charge by directing a writfen request to Sempra Energy. Aftn: Corporate Secretary, at 488 8th Avenue, San Diego, California 82101,

Neither this document nor the informalion confained herein shall constifule an offer lo sell or the solicitation of an offer to buy any securilies, nor shall there be any sale of securilies in any
Juriscichion in which such offer, solicitafion or sale would be unfawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of secuniies in the
Uniled States or Mexico will be made excep! pursuant fo the Offer Documents and by means of the prospectuses included therein and the relaled maferals filed with the SEC and the CNBV.

Cartain Information Concerning Participants

Sempra Energy and its directors, executive officers and other members of management and employees may be deemed o be panicipants in the solicitalion of tenders of securities in
connachion with the proposed exchange offer. Information about Sempra Energy’s directors and executive officers is included or incorporated by reference i its Annual Repont on Form 10-K
for the year ended December 31, 2020 fled with the SEC on February 25, 2021.

Forward-Looking Statements

This document contains statements thaf consfitule forward-looking staterments within the meaning of the Private Securifies Litigation Reform Act of 1995, Forward-locking statements are
based on assumptions with respect 1o the future, involve risks and uncenainties, and are nol guarantees. Future results may differ materially from thase expressed in any forward-looking
statements. These forward-looking statermants represent our astimates and assumplions only as of the date of this document. We assume no obligation to update or revise any forward-
Ipoking statement as a resulf of new information, future events or other factors.

Forward-looking staternents in this document include any statements regarding the ability to complete the proposed transactions described herein on the anficipated timaline or at all, the
anticipated benefits of these transactions if completed, the projected impact of these fransactions on Sempra Energy's performance or opporfunifies, and any other stalerments regarding
Sempra Energy’s expeclations, beliefs, plans. objeclives or prospecis or fulure performance or financial condition as a resull of or in connection with these ransactions. In this document,
forward-looking statements can be identified by words such as “believes,” “expects,” “anlicipates,” ‘plans,” “estimates,” ‘projects,” forecasts,” “should.” “cowld,” “would,” “will, " “confident,”
“may,” “can,” ‘potential, " “possible,” ‘proposed.” Yin process,” “under construction,” “in development,” Sargat,” “outfook, ™ “maintain,” “continue, " or similar expressions, or when we discuss our
guidance, pricrities, strategy, goals, vision, mission, opportunities, projections, infentions or expeclations.
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SAFE HARBOR (2/2)

Factors, among others, thal could cause our aciual results and future actions o differ materially from those described in any forward-looking statements include nsks and uncertainties relating fo: the
fiming of the proposed ransactions described herein; the ability fo satisfly the condifions o closing these fransactions; the ability fo oblain requiafory approvals necassary to complete these transactions;
the ability to achieve the anticipated benefits of these transactions; the effect of this communication on Sempra Energy's or IEnova's stock prices; transaction costs; the diversion of management time on
transaction-related issves; the effects on these fransactions of industry, market, economic, political or requiafory conditions outside of Sempra Energy’s controd; the effects on these transactions of
disruptions to Sempra Energy’s or IEnova’s respective businesses, California wildfiras, including the rizks thal we may be found Vable for damages regardiess of faulf and that we may not be able to
recaver costs from insurance, the wildfre fund established by California Assembly Bill 1054 or in rates from customers; decisions, investigations, reguiations, issuances or revocations of permils and other
authonzations, renewals of franchises, and other aclions by (i) the Comisién Federal de Electrcidad, California Public Ulilities Commission (CPUC), U.S. Deparfment of Energy, Public Uity Commission
of Texas, and ather regulatory and governmental bodies and (ii] stales, counties, cities and other jurisaictions in the U.S., Mexico and other countries in which we do business, the success of business
development effarts, construction prajects and major acquisitions and diveslilures, including risks in (i) the ability to make a final investment decision, (i) completing consfruction projects or other
transaclions on schedule and budget, (i) the abilily to reslize anlicipated benefits from any of these efforts if completed, and (iv) obfaining the consent of partners or ather third parties; the resolution of
civil and criminal ltigation, regulatory inquines, investigations and proceedings, and arbitrations, including, among others, those relaled to the natural gas leak at Southern California Gas Company’s
(SoCalGas) Aliso Canyon natural gas sforage facility; the impact of the COVID-19 pandemic an our capital projects, regulatory approval processes, supply chain, liquidity and execufion of operations;
actions by credif rating agencies to downgrade our credit ratings or fo place those ratings on negative ouffook and our ability to borrow on favorable terms and meet our substantial debt service
obligations; moves fo reduce or eliminate reliance on nalural gas and the impact of volatilfy of ail prices on our businesses and development projects; wealher, natural disaslers, pandemics, accidenis,
equipment failures, explosions, acts of terrorizm, compuler system outages and other events that disrupt our operations, damage our facilities and systems, cause the release of harmful matenials, cause
fires and subject us to liabilfy for properdy damage or personal injuries, fines and penalfies, some of which may nof be covered by insurance (including costs in excess of apphicable policy imis), may be
dispuled by insurers or may otherwise not be recoverabla through regulatory mechanisms or may impact our ability fo oblain sabisfaclory levels of affordable insurance; the availability of electric power
and natural gas and natural gas sforage capacily, including disruptions caused by failuras in the transmission grid, imitations on the withdrawal of natural gas from storage facilities, and equipment
failures; cybersecurily threats fo the energy grid, storage and pipeling infrastruclure, the information and systems used fo operate our businesses, and the confidentialty of our proprietary information and
the personal information of our customers and employees; expropriation of assets, faillure of foreign governmants and slate-owned entifies to honor their contracts, and property disputes; the impact at
San Diego Gas & Electric Company (SDG&E) an compelifive cusfomer rafes and reliability due fo the growth in distributed and local power generalion, including from departing retail load resuiting from
customers transferring o Direct Access and Communify Choice Aggregation, and the risk of nonrecovery for stranded assets and confraciual obligations; Oncor Eleciric Defivery Company LLC's (Oncor)
ability fo efiminate or reduce its quarterly dividends due o regulatory and governance requiraments and commilments, including by actions of Oncor's independent directors or a minonty member director;
valatility in foreign currency exchange and interest and inflation rates and commodity prices and our abifily to effectively hedge these risks; changes in tax and lrade policies, laws and reguiations,
including fariffs and revisions to infernational trade agreements that may increase our costs, reduce our compelitiveness, or impair our ability o resofve frade disputes; and other uncertainties, some of
which may be difficut to predict and are beyond our condrol.

These risks and uncertainties are further discussed in the reports that Sempra Energy has fled with the SEC. These reports are available through the EDGAR system free-of-charge on the SEC's
wabszite, www.sec.gov, and on Sempra Energy's website, www.sempra.com. Investors showld not rely unduly on any forward-looking sistemnents.

Sempra North American Infrastructure, Sampra LNG, Sempra Maxico, Sempra Texas Ulilities, Oncor and IEncva are not the same companies as the California utilties, SDG&E or SoCalGas, and
Sempra North Amenican Infrastruciure, Sempra LNG, Sempra Mexico, Sempra Texas Ulililies, Oncor and IEncva are not regulated by the CPUC.

Website References
Naone of the wabsite references in this presentation are aclive hyperiinks, and the information contained on, or thal can be accessed through, any such website is nof, and shall not be deemed o be, part

of this document.
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EXECUTIVE SUMMARY (1/2)

Sempra is on a mission to be North America’s premier energy infrastructure company

o Focusing squarely on what we believe are the most attractive markets in North America

o Investing in the portion of the energy value chain that should provide attractive risk-adjusted returns
o Executing on utility-centered, $32B 5-year capital plan’

o Continuing to build liquidity and balance sheet strength to execute our plan

o Delivering strong and sustainable earnings per common share growth

o Helping to lead the energy transition with a focus on safe and sustainable business practices

1. Achal amounts expended will depand on & sumber of fachons and mary difler materially fsom The amounts. reflecied in cur S-year capdal plan for 30212025
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EXECUTIVE SUMMARY (2/2)

EXCHANGE OFFER DETAILS

Offer to exchange newly-issued shares of Ssrinpra common stock that will be
listed on the Mexican Stock Exchange (BMVY) for all the ordinary shares of
|IEnova not held directly or indirectly by Sempra

Offer is based on an exchange ratio of 0.0323 Sempra common shares for
each |[Enova ordinary share

|IEnova's board of directors, considering the recommendation issued by
|IEnava's Corporate Practices Committee (CPC) based, among other factors,
on a fairmess opinion issued by the independent financial advisor to the
CPC, issued its opinion concluding that the total consideration to be offered
to all holders of IEnova ordinary shares in the form of shares of Sempra
commeon stock as a result of the application of the exchange ratio is fair from
a financial point of view, considering the prevailing market price for Sempra
common stock and the Ps./U.S.8 exchange rate as of the close of market on
April 13, 2021

=
Sempra Energy”

Bolsa Mexcand de Valnes, A B de TV, [BMV).

increased bquidity subpect io furdher conditions, including but not Bmited 10, IEnova invesior haring irading/cusiodian capabiiies in intematonal marets

6

EXCHANGE OFFER ANTICIPATED BENEFITS TO
IENOVA SHAREHOLDERS
¥ Strong Valuation
¥ Infrastructure Platform with Growth Opportunity
¥ Well Diversified Infrastructure Platform
¥ Favorable Growth Profile
" Opportunity for Greater Returns

¥" Enhanced Scale & Liquidity®

¥ Strong + Sustainable Business Model
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POSITIONED IN WHAT WE BELIEVE ARE NORTH AMERICA'S
MOST ATTRACTIVE MARKETS

SEMPRA MARKETS RANKED 3RD IN GLOBAL SEMPRA MARKETS
ECONOMIC ACTIVITY
2019 Groes Domestic Product’ We prioritize North American markets with

strong fundamentals supporting smart,
new energy infrastructure investments

- Top-tier position in some of the largest economies in North

$6T America’
United States China Sempra Markets 2
2019 GDP (USST)' Real GDP Growth = Above-average GDP growth
(5-Yr CAGR)’

o California $3.1 o Texas 3.5%
o Texas $1.8 2 Arizona 3.5% » Constructive regulatory environments in California and Texas

3  New York $1.8 3 Utah 3.5%
o Mexico $1.3 o California 2.7% N S[rong demggraphic trends

5 Florida $1.1 €@ Mexico

1 20 sof LSS
3 i

U IT Al
& COVID-19 pandemic )
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FOCUSED ON HIGHER-VALUE, LOWER-RISK
INFRASTRUCTURE

In addition to focusing on what we believe are the most attractive markets in North America, we are
investing in the portion of the energy value chain that should provide attractive risk-adjusted returns

Sempra Business Model

........................................................................

Exploration Generation Distribution End Market
and Production or Processing

Smart, New Energy Infrastructure

Higher Higher
Commodity Higher Value + Lower Risk Consumer
Risk Risk

g g&-mpm Energy



OVERVIEW AND STRATEGIC RATIONALEI OF
SEMPRA INFRASTRUCTURE PARTNERS

This new platform is expected to create scale, unlock portfolio synergies, highlight value and
better position the business for growth

SEMPRA'S OBJECTIVES

o Simplifying and scaling a single North American infrastructure platform
o Improving Sempra's balance sheet while advancing Sempra Infrastructure Partners’ ability to self-fund its growth
@ Highiighting value to our owners

o Expecting to be accretive to earnings
EXISTING STRUCTURE BUSINESS SIMPLIFICATION STEPS SEMPRA INFRASTRUCTURE PARTNERS

: o Combine LNG and Mexico under Sempra Global
1

Renewables

. On April 5, 2021 Sempra Ener;;;y2 announced

]
]
I
I
]
I that it had entered into a definitive agreement :

I to sell a nen-controlling, 20% interest in 1
Mexico : Sempra Infrastructure Partners to KKR? for I

i Thee abdity to complate thess transactions is sullject bo conditions and & number of risks and unceainties. Please also refer to “Risk Factors” and "Capital Rescwrces and Liquidity” in our most recent Anmual Repon on Fom 10-K for a
Fish

Besry I 0% 5SSO with Ihes bardachons.
2. SempraE i 8 whally subdidiany Sempra Global. Semara Global 1o be rendmed Sempra Infastruciuns P
3. KER Pinnacke Aggregalor LP., an atfiiate of Kohibeng Kravis Roberts & Co. LP. (MKR). KKR is & beading global rroesstment firmn . .
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TRANSACTION SUMMARY

+ Offer to exchange newly-issued shares of Sempra commoen stock that will be listed on the BMY for all ordinary shares of IEnova not held directly or indirectly

by Sempra
Exchange ratio of 0.0323 Sempra shares of common stock for each |[Enova ordinary share

+ |Enova’s board of directors, considering the recommendation issued by the CPC based, among other factors, on a faimess opinion issued by the independent
financial advisor to the CPC, issued its opinion concluding that the total consideration to be offered to all holders of IEnova ordinary shares in the form of
shares of Sempra commaon stock as a result of the application of the exchange ratio is fair from a financial point of view, considering the prevailing market price

for Sempra common stock and the Ps./U.S.$ exchange rate as of the close of market on April 13, 2021

CNBY' approves the exchange Filing of Q1 2021 Form 1 g | . Expiration date ofalhe exchange
offer ' i i offer

April 23, 2021 April 26, 2021 May 5, 2021 May 20, 2021 May 24, 2021

SEC? declares effectiveness of
registration statement on Form S-4 ; ]
and launch date u{a the exchange Withdrawal deadline

' : offer
offar ! ' '

Post Exchange Offer - Intention to Delist IEnova Shares from BMV
+ Al least 95% of IEnova's shares must affirmatively vote to approve delisting

» Exchange offer consfitutes a best efforts transaction and reaching 95% threshold is not a requirement for the exchange offer to close

Comisidn Macional Bancaria y de Valcres (CHNEW)
U.S, Secirites and Fl(f‘]'\jt‘ Commission (SEC)
Exchange olfar will nemain opsn
SUCH 3N EBNS0N

Such g
The last

informaton purposes
2 axchange cifer will have the right o withdram Trom their 2

caplance of he axchangs offer.
12

May 28, 2021

Settlement date of the exchange
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KEY BENEFITS OF THE EXCHANGE OFFER

The exchange offer should provide IEnova _
shareholders with an attractive investment Strong Valuation
opportunity which has the following
characteristics e Infrastructure Platform with Growth Opportunity
) o Well Diversified Infrastructure Platform

o Favorable Growth Profile

Y
Sempra Energy” © Erhanced scals & Liquidy’

\ Strong + Sustainable Business Model j

ncreased liquidtty subject 1o further conditions, includ L bt et Emibed 80, IEncva investor "il\r"lq tradi y Cusiodian capabilties in intematonal markets.
13 g)‘.ic-mpm Energy

o Opportunity for Greater Returns




© STRONG VALUATION

The exchange ratio implies an attractive premium for IEnova shareholders

PREMIUM OVER IENOVA'S ORDINARY SHARES AS OF NOVEMBER 27, 2020 AND RELATIVE TO
SELECTED TRANSACTIONS'

61.0%

30.4%
18.7%
“ 0
30-Day Volume-Weighted Average Price (VIWAP) 90-Day Volume-Weighted Average Price (VWAP) 52-Week Low*

B Median Premium in Selected Transactions”

il G Selechid peecadin Harriadhons .
Sempra Energy



© INFRASTRUCTURE PLATFORM WITH GROWTH OPPORTUNITY

| - : The exchange offer will provide IEnova
)(IEW S0% MSquas @R g’fﬂ" e shareholders the opportunity to invest in a
company with a historically high-growth
infrastructure platform, whose stock will be
publicly-listed on the BMV

* Sempra's diversified investment portfolio of regulated utilities and
long-term contracted energy infrastructure is expected to provide
an attractive combination of stable cash flows and growth

on LNG opportunity

* Announced in February 2021 one of the largest S-year capital
plans in Sempra’s history, focused on smart, new energy
infrastructure supporting safety, reliability and cleaner energy’

Providing options to meet global energy demand with North
American infrastructure projects supporting energy diversification
and accessibility

W Eleciric Assat — Gai Line
W Meican Gas URisty _ _ G Pigeline. Under
1 Cat/Liauies Aisat Develoament

@ Opesting O Unger Deveinpmen
Conmtrtion

* Aleading position in what Sempra believes are the most
attractive North American markets

1. Actusl amounts expended wil dépend on & number of kactans and may differ materislly rom Bhe amounts refiected in cur S-year capital plan for 2021.2028.
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© WELL DIVERSIFIED INFRASTRUCTURE PLATFORM

IENOVA STATUS QUO'

SEMPRA U.S. GAAP EARNINGS'

Parent & Other
Discontinued

SEMPRA PRO FORMA
ADJUSTED EARNINGS'

Morth American
Infrastructure *

Operations” -
Midstream & 34% US. Utiity 28%
Power * Infrastructure .
100% North American 51% U.S. Utility
Infrastructure
Infrastructure * 729
15% — 1

” Mexico® Mexica®
= 7%
3
= South
= America®
o 49%
0
[
Q

The exchange offer provides IEnova shareholders the opportunity to become shareholders of
a company with business and geographic diversification

i The iEnava Staius Que chars refiect the samings (losses) atinbutable to commaon shanes of Sempea Energy’s Sergra Mexico segment for the year ended December 31, 2020. The Sampea U. 5. GAAP Eamings charts reflect earnings

(st &% 8 parcaniage of Sempea En
Senpra Eneigy's & 8 (krdaes) &
Eaming i a non-U. 5. GAAP finandial i
Represents IEnoya's Gas, Power and Shirags segments,

Ltk B0 GOMIMION Shuiieds o e i
BEUNE, See ADDENID fof MonE informaton,

s (losses) aliraulable to common shares for the year ended December 31, 2020, The Sempra Pro Forma Adjusted Eamings chars refiect samings (edses) as a parcentage of
¢ arvdid Decadbar 31, 2020, excludng Pacent & Cier a0 Disconlinued Dperalions and assuming 100% ownership of IEndva. Pro Fafma Adjusted

R 1]

segments
's forrmer South American busiresses and corlain activilies sssocated with these businesses, as well &8 Parert & Other
i of | Encwa, &8 vwill 34 carlain holding i A K ManBGerinl Bithilies

SDGEE, SoCaGas, Sempra Taxhs ipra LNG sagmenls, &8 well 55 Panent & Oiher

Dragianlinuand O alions Compried of vl Soith Adrarican bukiners and carlain aclivities SEEocEa0ed witf (hods butinedses

SDGEE, SoCaiGas, Sempra Texas Utites and Sempra LNG segmants. 16
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O FAVORABLE GROWTH PROFILE

The exchange offer results in a favorable dividend per share (DPS) growth profile supported by
a strong capital commitment

« I|Enova’s shareholders are expected to benefit from Sempra's enhanced dividend growth prospects
- Sempra has increased its dividend per share by ~3% on a compounded annualized basis over the last decade

IENOVA (US$)'
$0.13 $0.14 $0.14 %000
2017A 2018A 20194 20204

milkon paid August 15, 2017 were convern
to LS. doliars using thal day's emchang
sl of Ps 19.4543 per U551 0088 fepo

SEMPRA (US$)
$4.18
$3.87
$3.58
$3.29
$0.00 I I
2021E 2017A 2018A 2019A 20204

10 LS. dodlans using that day’s excha
of Pa. 10,0305 per LS. $1.00 88 1
s Meican Central Bank

17

abe of Pe 17.7TT755 per UL5.81.00.as reponed by the Mexican Ceniral Bank
ted by the Mexican Ceniral Bark; dividends of LLS 3220 million paid Nevernber

$4.40

2021E

g&-mpm Energy



© OPPORTUNITY FOR GREATER RETURNS

TOTAL SHAREHOLDER RETURN, FIVE-YEAR PERIOD ENDED NOVEMBER 27, 2020

80% -

60% -
53.2%

40% -
41.8%

Gap
20% -

11.5%
0% -

(20%)
Now-2015 Now-2016 MNov-2017 Nov-2018 MNov-2019 Neov-2020

——I|Enova (Peso) ——Sempra (USD)

The exchange offer will allow |IEnova’s investors to hold shares of Sempra common stock,
which have had a superior return relative to IEnova’s shares
Source: Bioomberg data from Movember 30, 2018 through November 27, 2020, the kst full rading day of the week priar 1o Sempra’s public announcement of the exchange affer

i Total shareholder retum is caiculated as (i) the change in the stock price over the specified period plus the dividends paid during such period, divided bry (il) the stock price a1 the beginning of the specified period
18 @M—mpm Energy



© ENHANCED SCALE & LIQUIDITY

The exchange offer will provide IEnova’s investors the opportunity to transfer ownership to a
larger company with a more liquid security

Sempra has a diversified shareholder base including streng institutional investors, resulling in greater trading volumes relative to IEnova's public float

Sempra common stock would be listed on the BMV, enabling IEnova’s local investors to own a BMV-listed stake in Sempra and retain investmants in Mexican
energy infrastructure

Sempra has greater scale relative to |[Enova, with ~US$66.68 in assets' and a market capitalization of ~US$38B°

AVERAGE DAILY TRADING VOLUME MARKET CAPITALIZATION OF PUBLIC
(3 MONTHS ENDED NOVEMBER 27, 2020 IN US$M)* FLOAT AS OF NOVEMBER 27, 2020 (US$B)*
§173.1 $37.6

$6.8 516

Sempra IEnova Sempra IEnova

far edch day
Uus. &
a)‘\'l npra Energy



@ STRONG + SUSTAINABLE BUSINESS MODEL

=i i G B

ENVIRONMENTAL STEWARDSHIP

By 2045, SDGE&E aims to deliver 100% renewable or zero-carbon energy to
electric ulility customers

Voluntary goal of 20% of core deliveries to include renewable natural gas by
2030 at SoCalGas

LNG offers a cleaner energy alternative to the developing world

Increased energy accessibility, affordability and reliability delivered through
investments in Mexico

RESPONSIBLE GOVERNANCE
Experienced and diverse Board of Directors

~B.5-year average in Sempra’s Board tenure”

~58% of Sempra's Beard is comprised of women and people of color’ vs. a
34% average in Fortune 500 companies’ Boards

Strong track record of Board refreshment

SAFETY AND STAKEHOLDERS

A national leader in wildfire risk mitigation at SDG&E

~90% of Sempra's 5-year capital plan is dedicated to U.S. Utilities with a
focus on safety, reliability and cleaner fuels

Enterprise-wide commitment to ongoing safety improvement

Caonstructive relationships with customers, communities, regulators and
legislators in the markets where Sempra operates

HIGH-PERFORMANCE CULTURE
AND FOCUS ON PEOPLE
A nationally recognized leader in Diversity + Inclusion”
Management diversity: women 35% | people of color 479"

Workforce diversity: women 28% | people of csclor 54%5 vs, women 24% |
people of color 25% in S&P 500 utilities peers

Over 40% of total spending at CA Utilities in 2019 went to diverse suppliers®

The exchange offer results in opportunity to benefit from Sempra’s robust business model driven
by strong alignment with ESG’ goals and a focus on high-performance culture and diversity

PRCantags i based on 2021-2025 capital plan. Actusl Bounts expendisd will dapaend on B namber of BCIoes Bnd mary Giffies matarially Tom e SMCUSE reNectin in cur CAIa! plan
ReaNocis bonure and divorsity of dinschon nomenatod for ebecton a4 Sompra's Aneyal Shanshelders. MWasteg to b held in May 2021

The 2018 Beard Diversity Carsus of Women and Minerfes on Forfune 500 Boards.

Oelobar 2020 recipiont of National Assceiation of Coporate Direcioes” NXT Award and namaed 1o the Feebos. JUST 100 list

Sempra 2019 Sustainabdity Repon. Pacphs of Color fguns axcludes IEROVE. TOIBI EDanGEng 10 SRS SLDDINTE 31 tha CA LS nedars 1o non-labor D&M &nd CRpNE! 3pand
Bloombang, 2019 Sustanatdity Repons and Edizon Eleotne rastule, InCluges members of the S&F 500 LIEkies Index when data & available

Ernirgnmant, Social Bnd Govimanta,

20
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KEY TAKEAWAYS

The exchange offer implies an attractive premium that will provide IEnova shareholders the
opportunity to become shareholders of Sempra Energy, which has historically provided

Infrastructure platform
focused on what we believe
are the most attractive

superior returns

Attractive combination of

diversification, stable cash
flows, and growth

relative to IEnova’

Greater trading volumes

and trading liquidity®
relative to IEnova’s public

North American markets opportunity float*
Ower the five-year period ended Novenber 27, 2020,
2 Increased liquidty subject 10 Trarthas Dﬂl:l!-lic\il!bl!-'ﬂ] met, -I'Clul}-llﬂj but mot Ermited 8o, IErcva investos 'lil\'lli‘g trad g icustodian capabilties in intermatonsl markets

0
=

Strong + sustainable
business model driven by a
high-performance culture
and dedication to ESG goals
+ sustainable business
practices

a Based on Bloombery market dats as of November 27, 2020, il of which was provided by Bloomberg in U.S. doiars. Daily trading volume calculated as the sum of all rade prices multipbed by the numiber of shanes Iraded o each price

for adih diry.

F3
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RECONCILIATION TO U.S. GAAP (1/2)

Twelve Months ended December 31, 2020

Pra Ferma Adjusted Earnings (Unaudited)
In mrillions of USS

Morth Sempra
Sempra Texas Sempra Amarican Parent & Discontinued Enargy
SDGAE SoCalGas Litilities L5, Utilitias" Mexico™ Sampra LNG  Infrastructure® Other Oparations  Consolidated
Sempra U5, GAAP Earnings (Losses)
Attributabie to Common Shares 5824 5 504 $579 % 1,907 5259 § 320 5579 5(562) 5 1.840 5 3,764
Eamings Altributable to IEnova Mon-
Controlling Interest = = = - 165 = 165 = = 165
Excluding Parent & Other and Discontinued
o = B = - - - - 552 {1.840) 11,278)
Sempra Pro Forma Adjusted Eamings® $E24 5504 5570 1,807 5424 5320 §744 = - 52,651
Sempra
Midstream & Parent & Discontinued Energy
Business Mix U.S, Utilities" Power® LNG® Other Operations  Consolidated
Percentage of Sempra U, S, GAAP Eamings (Losses) Attibutable to Comman Shares 51 % T% 8% 115)% 48 % 100 %
Percentage of Sempra Pro Forma Adusied Eamings (excluding Parent & Other and Disc. Ops and
assurning 100% cwnership of IEnova) 2% bk 12% - 10 %
Sempra
South Energy
Geographic Mix us’ Mexico® America®*  Consolidated
Peroentdge of Sempra U, S, GAAP Eamings (Losses) Attibutable to Commaon Shiares a4 % T% 49 % 100 %
Percentage of Sempra Pro Forma Adjusted Eamings (excluding Parent & Other and Disc. Ops and 84 % 6% _ 100 %

assurmning 100% ownership of IEnova)

Rpradirts Soprn's SDGEE, SoCaas st Sovoen Tonas Lbis segments

8 wedl & certain hoiding companies and risk management acthites

BN SHTEE's Sempm Mesco and S
Sempea Pra Forma Adusted Esrnings sdjusts Sempra U5, GAAP Esrnings (Losses) Attributable 1o Common Shanes. 1o assume 100%. cwnenship of IEncva and o exclude Panent & Other and Discontinued Operations.
Represents Sempra's Sempm Mexico segment.

Ba 4 N

0 R e R

Represents Sempra's Discontnued Operntions comprsed of Semgea's tormer South American business. and certa
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RECONCILIATION TO U.S. GAAP (2/2)

Sempra prepares its Consolidated Financial Statements in conformity with generally accepted accounting principles in the United States of America
{U.5. GAAP). However, Pro Forma Adjusted Earnings is a non-U.S. GAAP financial measure, which excludes certain items from Eamings (losses)
attributable to common shares and assumes 100% ownership of IEnova. Sempra’s management may use Pro Forma Adjusted Earnings internally for
financial planning, for analysis of performance and for reporting of results to the board of directors. Sempra may also use Pro Forma Adjusted
Earnings when communicating financial results and eamings outiook fo analysts and investors. Because of the nature and/or significance of the
excluded ftems and assumptions, management believes that this non-U.S. GAAP financial measure provides a meaningful comparison of the
performance of business operations lo prior and future periods.

Nen-U.S. GAAP financial measures are supplementary information that should be considered in addition to, but not as a substitute for, or superior to,
the information prepared in accordance with U.S. GAAP. Sempra caulions investors that non-U.S. GAAP financial informalion, by its nature, deparis
from traditional accounting conventions. Therefore, its use can make it difficult to compare current results with results from other reporting periods and
with the results of other companies.
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